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Execution, Authentication; Maturity,
Form and Registration of Bonds -

, Section 2. 01. The "Bonds authorized to be issued under
this Indenture shall be designated as "Greenville County, South
Carolina First Mortgage Industrial Revenue Bonds (Gladding Cor-
poration - Lessee)" and shall be issuable as coupon Bonds regis-
"trable as to principal only and as fully registered Bonds without
coupons. The total principal amqunt of Bonds that may be issued
hereunder 1s expressly limited ‘to $N,500 000. The Series A Bonds
. shall be issuable in the denominations specified in Section 3.01
hereof. All Bonds issued under this Imdenture shall be payable
-s0lely from the revenues and receipts derived from the leasing
or sale of the Facility. The principal of and interest on the.
Bonds 1issued hereunder are secured by a mortgage and pledge of
the revenues and receipts from the Trust Estate and are further
secured by the lien of this Indenture-on the Trust Estate,

. Section 2.02. The Grantor covenants that so long as the
Bonds or any of them shall be outstanding it wlll cause to be
maintained an office or agency where the Bonds and coupons may
be presented for payment. The principal of, premium, if any,
and interest on the Bonds shall be payable 1n any coin or cur-
rency of the United States of America which, at the respective
dates of payment thereof, is lepgal tender for the payment of
“public and private debts, and such principal, premium, if any,
and interest, shall be payable at the principal office of The
National Bank of South Carolina of Sumter, in the. City of Sumter,

South Carolina. Payment of the interest on the coupon Bonds shall °

be made only upon presentation and surrender of the coupons
representing such interest as the same respectively falls due.
Payment of the interest on any fully registered Bond on any
Interest payment date shall be made to the person appearing on
the Bond registration books of the Grantor as the registered -

" owner thereof and shall be paid by check or draft mailed to the
registered owner at hls address as it appears on such registra-
tion books or at such other address as 1s furnished the Trustee
in writlng by such holder. Payment of the principal of all Bonds
shall be made upon presentation and surrender of such Bonds as.
the same shall become due and payable, at maturity, upon redemp-

tion or otherwise. -

—

Section 2.03. Only Bonds authenticated by the endorse-
‘ment thereon of a certificate substantiaily in the form herein-
before recited, executed by the Trustee, by one of its authorized
officers, shall be valid or become obligatory for any purpose
or be secured by this Indenture or shall be entitled to any
benefit hereunder, and every such certificate of the Trustee
upon any Bond purporting to be secured hereby shall be conclusive
.evidence that such Bond so authenticated has been duly authenti-
cated and delivered hereunder, and that the holder is entitled
to the benefit of the trusts hereby c¢reated. Before authentica-
ting and delivering any Bond hereunder,-the Trustee shall remove
and cancel any coupons thereon then matured except coupons in

default. —
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